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PALISADE APPOINTS PARTNERSHIP GROUP TO LEAD
NEXT PHASE OF GROWTH
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Palisade’s Sydney-based partners and chairman: Roger Lloyd, Simon Parbery, Alastair Pollock, Karen Gould, Andrew
Killesteyn, Vicki Rigg and James Ward — not pictured Mike Reynolds (New York-based) Photo: Tim Mullane

Palisade has established a partnership group to support its continued growth as a leading global
infrastructure and real assets manager.

The partnership group comprises Palisade’s long-tenured and highly experienced senior leadership
team. This group will lead the business to capture the significant opportunities for investors that

are emerging across unlisted infrastructure, driven by the energy transition, digital connectivity and
critical public services.

Roger Lloyd, who co-founded Palisade in 2008, said the transition reflected the depth of talent
across the business, and marked a natural next step.

“By empowering a wider group of senior leaders with clear accountability and shared ownership, we
are building on the culture that has underpinned our strong track record for nearly two decades,” he
said.

Palisade has grown steadily, guided by a consistent investment philosophy, close alignment with its
investors and a disciplined focus on the mid-market.

The new structure reflects Palisade’s collaborative investor-first culture. Each Partner has primary
responsibility for a defined area of the business, and collectively the group is
accountable for strategy, culture and continuing to create long-term value for investors.

The partnership group is:
e Karen Gould, Managing Partner with oversight of the Palisade business and broader
Group
e Andrew Killesteyn, Partner responsible for funds, mandates and capital

e Simon Parbery, Alastair Pollock and James Ward, Partners leading investments and
asset management

e Mike Reynolds, based in New York since 2022, continuing to lead the North American
strategy as Partner, Americas

e Vicki Rigg, Partner responsible for governance and risk
Ben Malone will continue to lead Palisade’s legal function as Group General Counsel, and Will

Clarke will remain responsible for operations and ESG as Head of Operations.

After successfully leading Palisade as CEO for 12 years, Roger Lloyd will move into the role of
Executive Chairman where he will continue to provide strategic oversight.

Palisade’s purpose, values and investment approach remain unchanged. The firm focuses on
disciplined, high-conviction investing in mid-market infrastructure and real assets, with an emphasis
on active ownership and responsible stewardship.

Karen Gould, Managing Partner, said, “Our experienced team is seeing a once-in-a-generation
opportunity set emerging across Australian and US mid-market infrastructure, and we’re excited
about what we can deliver for investors.”

ENDS
Biographies and photographs of each partner are available.
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About Palisade Investment Partners

Palisade is an independent, global infrastructure and real assets manager with a long-standing track record of
investing across cycles.

Built by experienced infrastructure professionals and majority owned by its employees, Palisade was founded
on the conviction that infrastructure performs best when investment decisions are independent, aligned and
made by specialists with the ability to actively shape outcomes.

From an Australian base and now operating across North America, the UK and Europe, today we manage over
A$10 billion in assets. Our team of 75 investment executives and technical specialists bring longevity,
experience and deep sector expertise to mid-market infrastructure and infrastructure-adjacent investments.

We aim to deliver outstanding risk-adjusted returns for institutional and wholesale investors through disciplined,
responsible investing in assets that we understand and where we can add real value. For more information, visit

us online:

Palisadegroup.com

Disclaimer

General financial advice is provided by Authorised Representatives of Palisade Investment Partners Limited. Palisade Investment Partners
Limited ABN 32 124 326 361 is a Corporate Authorised Representative (No. 312944) of Pinnacle Investment Management Limited, an Australian Financial
Services Licensee (No. 322140). The information in this communication was prepared for the specific wholesale investor it is addressed to.

The information is not intended as an asset recommendation or statement of opinion intended to influence a person or persons in making a decision in relation
to investment.

While every effort has been made to verify the data in this communication, Palisade Investment Partners Limited and Pinnacle Investment Management Limited
do not warrant the accuracy, reliability or completeness of the information and persons relying on this information do so at their own risk. Performance data
contained in this communication has been sourced from Palisade Investment Partners Limited, Pinnacle Investment Management Limited and the investee
companies. Gross returns are calculated before allowing for fees paid to the manager, but are after transaction and other costs. Past performance is not
indicative of future performance. The information provided in this communication is not to be disclosed in whole or part or used by any other party without the
prior written consent of Palisade Investment Partners Limited. Palisade Investment Partners Limited and its associates may have interests in financial products,
and may receive fees from companies referred to during this communication.
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