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BIOTICNRG MANDATE & THE ACQUSITION OF AD
PLATFORM AND STRATEGIC OPERATOR
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Palisade Real Assets is pleased to announce several significant transactions
supporting the continued growth of its UK-focused bioenergy fund, BioticNRG.

Palisade Real Assets has signed an initial capital commitment from European asset
manager APG Asset Management (acting on behalf of its pension fund client ABP) to
BioticNRG.

The significant mandate bolsters BioticNRG’s ability to build value, create a highly
sustainable bioenergy platform and deploy its decarbonisation credentials across hard
to access sectors such as transport, waste, energy and agriculture.

Concurrently, Palisade Real Assets is also pleased to announce that on 1st June 2024
it signed the parallel acquisitions of AD Aggregator Platform Limited and Material
Change Limited.

The acquisitions build on the establishment of BioticNRG over the past two years and
expands its existing footprint in the organics and bioenergy sector in the UK.

About AD Aggregator Platform Limited (ADAP)

ADAP is a bioenergy platform located in the east of the UK and consists of six operating
anaerobic digestion (AD) plants and a composting business.

The AD assets have strong operating track records and include four gas-to-grid AD
plants and two combined heat and power (CHP) plants.

About Material Change Limited (MCL)

MCL is a UK-based AD and composting operator and developer with certified
sustainability and ESG credentials. MCL has been operating since 2003 and currently
manage five of the ADAP AD plants and the ADAP composting business.

The MCL acquisition brings to the BioticNRG platform a wealth of in-house operational
capability across the bioenergy supply chain, which will help Palisade Real Assets
build, grow and run AD assets and adjacent infrastructure, while also meeting the
highest of sustainable investment standards.

Stephen Burns, CEO of Palisade Real Assets, said “We are thrilled to have closed the
APG mandate and signed these milestone transactions which bring together
infrastructure asset ownership and strong operational capability within the same
organisation.”

“The MCL team, led by CEO Ed Bastow, are industry veterans with exceptional
experience in development, operation and supply chain management. Their expertise
is key to delivering the growth ambitions for the ADAP assets and the BioticNRG
platform, which play an important role in renewable energy generation in the UK.”

APG’s Senior Portfolio Manager Infrastructure, lulia Grosu said, “Investing in biogas
and biomethane offers a promising solution to mitigate climate change, reduce waste,
and provide renewable energy solutions while contributing to carbon negative
practices. We have been working with the Palisade Real Assets team to establish
BioticNRG and ensure it fits ABP’s commitment to the energy transition, while securing
attractive returns for its participants. Their subsequent acquisition of ADAP and MCL
brings the expertise and commitment which will underpin our long-term vision for
sustainability. We look forward to the further growth of the BioticNRG platform.”

Ed Bastow, CEO of Material Change said, “We are looking forward to joining BioticNRG
and delivering the PRA vision for BioticNRG and APG. We have exciting times ahead
with a pipeline of opportunities and the support of our new partners which will allow us
to innovate and optimise for long term growth.”

BioticNRG was advised by Stifel Nicolaus Europe Limited (financial advisory), White
& Case (legal), A&M (tax and financial) and Marsh (insurance).
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About Palisade Real Assets

Palisade Real Assets was established in 2021 and is a mid-market manager focusing
on investments that are adjacent to core infrastructure sectors and “fall in the gap”
between infrastructure, real estate and private equity. Investments are considered on
a global basis and the investment philosophy is thematic driven, focusing on the four
key themes of digitisation, decarbonisation, urbanisation and logistics.

Palisade Real Assets is a subsidiary of Palisade Investment Partners, a specialist,
independent infrastructure manager established in 2007 that focuses on generating
outstanding risk-adjusted returns for institutional and wholesale investors by investing
in mid-market infrastructure assets.

More information: https://palisadegroup.com

About APG

APG Asset Management is one of the world’s largest pension investors. It is their
ambition to achieve attractive investment returns for their clients in a responsible way.
So that we can ensure a good and affordable pension. For current and future
generations.

Today we define the world of tomorrow. At APG, we work to build sustainable pensions
for millions of people and to contribute to a better society. We feel responsible for both:


https://palisadegroup.com/

it doesn't make sense to make a profit at the cost of future generations. Responsible
investing; It's our past, present, and future.

More information: https://assetmanagement.apg.nl/

About Material Change

Material Change operates 10 Anaerobic Digestion sites; generating 9.4MW of electrical
output and over 1,900m3hour of bio-CNG into the national grid. This is enough
electricity to power 28,500 homes. Material Change also operate 6 green waste
composting facilities.

Material Change manages all aspects of AD development from design & planning
through site construction to all elements of operation. The team has many years of
hands-on experience of Anaerobic Digestion and composting operations.

More information: https://www.material-change.com

About BioticNRG

BioticNRG Limited is a bioenergy platform that owns and operates anaerobic digestion
assets, and adjacent infrastructure, that capture and convert energy from organic
waste into efficient carbon reducing heat, electricity and transport solutions. BioticNRG
aggregates bioenergy infrastructure assets to build a bioenergy enterprise.

The decarbonisation of the waste, agriculture, heat and transport sectors are key
challenges for governments globally in achieving net zero emissions targets.
BioticNRG’s investments will be a valuable part of the decarbonisation toolkit for these
sectors.

More information: http://bioticnrg.com
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